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Contemporary Political Economy                           Ackley 336

ECO/ELA 3023     






      TF 2:30-3:15
         

Instructor: Paul Hancock

                  Dunton 227

                   8256

                   hancockp@greenmtn.edu 

Office Hours: MW 10-11; T 9-11
Course Description:

This course will examine the origins and character of the tendency towards crisis in capitalist market systems with emphasis on the contemporary American economy.  At the core of our study will be the effort to understand how the forces in a market society affect community, the workplace, family, the environment and the general world order.  In particular we will study income and wealth inequality across generations, the role that disasters have played in providing opportunity for profit and the economic doctrines that have supported and explained these market processes and outcomes.

Course Objectives:

By the end of the semester students should have a working knowledge of the causes of economic crises, an understanding of competing economic and social analyses (classical, neo-classical and heterodox), a basis for making an evaluation of the fairness of market outcomes and a grasp of the foundations in knowledge-making (ways of knowing) that have contributed to the individualistic character of market societies. Additionally, students should develop an understanding of the roles of international financial institutions and the organizational structure of businesses that dominate market economies. Lastly, the student should understand how the topics discussed relate to his or her life. As we shift back and forth between understanding the world from a perspective of powerful decision-makers controlling the outcome of socio-economic processes to one in which individuals and families seemingly determine their own fates to a perspective that seems to place ideas at the forefront of the historical narrative, we will have a chance to make up our own minds.

ELA Learning Goals:

· Students will demonstrate knowledge of social systems and their historical development. 

· Students will demonstrate the ability to evaluate reasoning and to create effective arguments that address complex problems.

· Students will demonstrate the ability to communicate complex issues and ideas to diverse audiences.

· Students will understand the roles that concepts such as race, gender, sexual identity, religion, socioeconomic status, and ethnicity may play in identifying problems or responding to events.

Other Course Goals (content/skills):  

· Develop a working knowledge of the causes of economic crises.

· Establish an understanding of competing economic and social analyses (classical, neo-classical and heterodox)

· Evaluate the fairness of market outcomes respecting humans, non-humans and their environment.

· Grasp the foundations in knowledge-making (ways of knowing) that have contributed to the individualistic character of market societies and the inculcation of free-enterprise ideology in business education.

· Develop an understanding of the roles of international financial institutions and the organizational structure of businesses that influence market economies. 

· Lastly, the student should understand how the topics discussed relate to his or her life. As we shift back and forth between an understanding of the world from a perspective of powerful decision-makers controlling the outcome of socio-economic processes to one in which individuals and families seemingly determine their own fates to a perspective that seems to place ideas at the forefront of the historical narrative, we will have a chance to make up our own minds.

Required Texts:
Sam Bowles and Herb Gintis. Democracy and Capitalism: Property, Community, and the Contradictions of Modern Social Thought. Routledge, 2011. 

Mike Davis. Planet of Slums. Verso, 2006.

Selections From: 

Wolf, Richard. Capitalism Hits the Fan

Prins, Nomi. It Takes a Pillage. John Wiley & Sons, 2009

Stewart, Matthew. The Management Myth: Why the experts keep getting it wrong. WW Norton, 2009.

Klein, Naomi. The Shock Doctrine: The Rise of Disaster Capitalism. 

Foster, John Bellamy. Marx’s Ecology: Materialism and Nature. New York: Monthly Review Press. 2000.

Sennett, Richard. The Craftsman. Yale University Press. 2008.

O’Connor, Martin. Is Capitalism Sustainable? Political Economy and the Politics of Ecology. New York: The Guilford Press. 1994. 

Linder, Marc. Moments are the Elements of Profits: Overtime and the Deregulation of Working Hours Under the Fair Labor Standards Act. Iowa City: Fănpihuá Press. 2000.

Arendt, Hannah. The Human Condition. Chicago: The University of Chicago Press. 1998 ed.

Folbre, Nancy. The Invisible Heart.

Harvey,  David. A Companion to Marx’s Capital. Verso, 2010.

Žižek, Slovoz. Living in the End Times. Verso, 2010.

Harman, Chris. Zombie Capitalism: Global Crisis and the Relevance of Marx. Haymarket Books, 2009.

Marglin, Stephen. The Dismal Science: How Economic Theory Undermines Community (2010).

Other articles may be added.

Please check the on-line syllabus at the end of every week for additional readings as the course proceeds.

      Course Requirements

     Participation
20%

      Midterm 1

20%

      Midterm 2

20%


        Paper

30%

        Final

10%

    Tentative Calendar

Week 1:  Introduction: How are ideas, human institutions and the natural world related?

Jan 18


Readings: Foster (pp 2-20)

                              Film: Manufactured Landscapes

Week 2:  Preliminary Outlines of the Current Economic Crisis

 Jan 25


Readings: Wolf (ix – 54)

                              Prins (1-15)

                
   Brecht Forum Debate between DeLong and Harvey: http://brechtforum.org/attack-david-harveys-why-us-stimulus-package-bound-fail-and-response
Week 3:  Is Capitalism Prone to Crisis (or is crisis a product of human greed)?

 Feb 1


Readings:  Prins (chs 1-2)



    Film clip: The Take
Week 4:  More about Simple Greed versus the Market System 

 Feb 8


Readings: Prins (chs 3-4)


EXAM 1    FEBRUARY 15

Week 5:  Economic Theory Serves the Status Quo

 Feb 15                            


Readings: Soederberg (3-17; 23-44)

Weeks 6-7: The Means and Ends of Work


Feb 22-Mar 4 

                             in Epsilen course folder


Readings: Arendt (136-144)

                              Sennett (Ch. 2 “The Workshop”)

    

    Folbre (chap. 9 “Dancing in the Dark” The Invisible Heart)

SPRING BREAK

Week 8: How Work is organized in Capitalist Production

Mar 15


Readings: Soederberg (45-65; 89-110)



    Klein (chap. 13 “Let it Burn” in The Shock Doctrone)

    EXAM 2  MARCH 22

Week 9-10: The Commodification of Everything (on lib reserve and in Epselin folder)

Mar. 29-Apr. 8


  Readings: Harvey (Chap. 1 “The Commodity” in A Companion to Marx’s Capital)



     Marglin (Chap. 1 “Economics, the Market, and Community” in The Dismal Science)

                               Folbre (Ch. 8 “CorporNation” in The Invisible Heart) 



     Foster (Ch 1 “The Materialist Conception of History” in Marx’s Ecology)


                  Film clip: Barack

Week  11-12: The Production of Poverty, Slums and Inequality

April 12 - 22


 Readings:            Davis. Planet of Slums

                                          Apr 12 (chs. 1-2)

                                          Apr 15 (chs. 3-4)

                                          Apr 19 (chs 5-6)

                                          Apr 22 (chs 7-8)

Easter Break

Week 13: Housing: Foreclosures as far as the eye can see

April 19, 22


Readings: Prins (Chap. 7)



   Wolff (138-147)



    Dean Baker (“The Housing Bubble and the Washington Crew” March 31, 2010

                              Counterpunch: America’s Best Political Newsletter

                               http://www.counterpunch.org/baker03312010.html
Week 14: Capitalist Hegemony: What’s to be Done?

April 26, 29

               Readings: Soederberg (111-159)

                                (Jane Anne Morris “Corporations for the Seventh Generation” in Defying 



      Corporations, Defining Democracy pp 82-88)



      Wolff (210-223)

Monthly Review Volume 51, Number 10  (http://www.monthlyreview.org/300gind.htm)

Term Paper due: April 29th
Prepare for Term Paper Presentation (a small quiz will be administered – not to worry) May 3rd
Presentations of Term Paper: May 6 between 1 p.m. – 3 p.m.
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