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  This course extends the analysis of microeconomics by building on the material presented in the introductory course. The text closely follows the topics in the introductory text, so the terms, concepts and conceptual material should be familiar to the student. The difference lies in the deeper analytical focus of the intermediate course, the greater use of graphs and formulae, and the case approach of the text. This course should allow students to see how microeconomic theory is actually used to solve problems that face firm decision-makers. 

Objectives

· Develop a deeper understanding of the analytical tools of economics
· Improve one’s ability to apply those tools to problems and questions confronting firms.
· Gain a balanced perspective of economic theory (including the fact that free-market ideology is embedded within it).
· To become an empowered consumer and worker.
  Text:

    Hal H. Varian. Intermediate Microeconomics. Eighth Edition. Norton.                  

                                  2010.

 Requirements:

                                                       Weight

            Three exams                     50 percent

            Two 3-pg papers              20 percent

            Homework assignments   20 percent

            Participation                     10 percent

  A student can have three excused absences after which two percentage points will be deducted from the student’s numerical grade for subsequent absences.

Course Calendar

Tue.  Aug. 30                                  Introduction/diagnostic             

	Introduction and Consumer Price Theory


Fri. Sep. 2                                  Review of the market system and                    Ch.s 1,2

                                               the budget line

Tue. Sep. 6                                Rational Consumer Choice                              Ch. 3

Fri. Sep. 9 – Fri. Sep. 16                Utility Functions and Optimal Choice          
Ch. 4, 5

Tue. Sep. 20                                Problems and Applications    In-Class Homework/Exam Prep.  

 Fri. Sep. 23                                    Paul at conference – no class
Tue. Sept. 27                                      Exam Review

Assignment #1: Due Sep. 27   

Fri. Sep. 30                                                 Exam One

	The Theory of Demand


Tue. Oct. 4                               Demand and Consumer Surplus                          Ch. 6, 14
                                           First Three--page Paper: Due Oct. 4

Fri. Oct. 7                               Market Demand                                                   Ch. 15

Fall Break

Fri. Oct. 14


  Market Equilibrium                                       Ch. 16

	The Theory of Supply


Tue. Oct. 18                                  Production Functions                                   Ch. 18, 19

                                                 and Profit Maximization                          

Fri. Oct. 21                               Cost Functions and Cost Minimization        Ch. 20, 21

Tues. Oct. 25                                         Exam Review

Fri. Oct. 28                                Exam Two

	Market Structure


 Tues. Nov. 1                       Perfectly Competitive Output Decision          Ch. 22

 Fri./Tues Nov. 4, 8                       Market Supply and Applications            Ch. 23
 


Assignment #2: Due Nov. 8

Fri./Tue. Nov. 11, 15                Monopoly                                                    Ch. 24 

                                    Second Three--page Paper: Due Nov. 15                         

Fri./Tue.  Nov. 18                Monopoly Behavior                                        Ch. 25

Holiday Break

Tue./Fri.  Nov. 29-Dec. 2                    Oligopoly  

Tue. Dec. 6                               In-class Homework Preparation 

Fri. Dec. 9                                 Review for Final Exam                                                                                   
                                       Assignment #3: Due Fri. Dec. 9

Final Exam: Monday Dec. 12 at 1 P.M.
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